


Searching for Content

There are two search options available: the Al Research Assistant and a traditional keyword search.
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Al tools should work alongside human input, giving you clear, reliable information, and insight from a field of
knowledge. The Al Research Assistant has been built so that all responses are grounded only in Oxford Law
Pro’s quality assured legal research content. It is secure, confidential, and safe.

Ask your legal research query.
You can then ask follow-up
questions for more detail or to
clarify your intent.

Read the generated response,
grounded only in Oxford Law
Pro’s quality assured legal
research content.

Links to sources so you can
dive deeper into the research
most relevant to you.
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% Regulation of Cryptocurrencies in Europe

The European Union (EU) and European Economic Area (EEA) have developed a multi-layered approach to cryptocurrency
regulation, with several key frameworks
EU-Level Regulatory Framework

The EU has introduced the Digital Finance Package (2020), which includes two key proposals

The Distributed Ledger Technelogy (DLT) Pilot Regime, published in June 2022, establishing a "sandbox” testing environment
with temporary derogations from existing rules

The Markets in Crypto Assets Regulation (MICAR), intended as a pan-EU framewaork for cryptoassets falling outside existing EU
financial regulation
MICAR will 2pply to all persons issuing cryptoassets or providing related services in the|
transparency requirements, market abuse prevention, and holder protection !

Current Regulatory Approaches

visions covering

Currently, EU regulation of cryptoassets follows three main lines I':
Product-related application: Including MiFID ll, Prospectus Regulation, and other financial instrument framewarks
Institution-related application: Covering financial institutions holding or offering services related to cryptoassets
Anti-Money Laundering (AML) aspects: The Fifth AML Directive now includes cryptoasset service providers as "obliged
entities” 14

Cryptoassets may be classified as:

Financial instruments (under MIFID Il

Electronic money (under EMD2/PSD2)

Other products (subject to national regulations) [

National Initiatives

Several EU/EEA members have implemented specific regimes for cryptoassets not covered by existing EU frameworks,
including France, Germany, and L in [']. Notably, Li in has created legislation through the
Token and TT Service Providers Act (TVTG), which introduced the legal concept of "tokens” as containers that can represent
various rights on trustworthy technology systems

Central Bank Digital Currencies

The European Central Bank (ECB) has launched a digital euro project with a 24-menth investigation phase 1o address design
and distribution issues. This would complement cash and wholesale central bank deposits, creating synergies with private
payment solutions ['].
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Navigating Books and Journals

Clicking into the content will

show the journal/article or
book/chapter, with options
to download as a PDF, split
screen, view citation and
permissions information,
and share.

Split view provides two
independently scrolling
panels: the left for the
primary text, and the right
to easily switch between
contents, figures and tables,
references, comments, and
related material.

Within figures and tables,
options are available to
open the image in a new
tab or download as a
PowerPoint slide.

4 The dropdown next to the
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narrow a search scope to
various options, including
the specific book you're
looking at, the online
product that book is part
of (if applicable), or the
subject(s) that book is
tagged with.
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